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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THESE
COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
CONTINUING HARDSHIP EXEMPTION;

AND IN ACCORDANCE WITH RULE 311())

OF REGULATION S-T, THESE COMPUTATIONAL MATERIALS
ARE BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS :
PREPARED BY BANC ONE CAPITAL MARKETS, INC.
for

Bond Securitization, L.L.C.

Bond Securitization
Asset Backed Certificates,
Series 2003-1

NYI1 5477330v1



 Price . | : 100-00

Yield ’ , 5.79
Disc Margin ’ 184
WAL ’ ' 6.17
Mod Durn ) ‘ 52
Mod Convexity : ‘ . 0.341"
Principal Window - 51-351
- LIBOR_1MO ' ' Forward Curve
Prepay 20 CPR
Default . : 15.3 CDR
Loss Severity © 100%
Servicer Advances . - 100%
Liquidation Lag- ' 0
Optional Redemption - Call (N)
Yield Curve - Mat 3MO BMO 1YR 2YR 3YR 4YR 30YR

Yid 0.943 1.037 1.3 1.821 2.375 5.5527 5.061




Hani A Bishai 11/25/2003 04:53 PM

Sent by: Hani Bishail

To: Brian Haworth/IL/ONE@BANCONE
cC: :
Subject: Brk even tun class M1

Hani Bishai
312.732.1624

P4

brianNY.xls




Hani A Bishai

11/25/2003 01:24 PM

~ Sent by: Hani Bishai
To: o . Bill McClain/IL/ONE@BANCONE
cc: Timothy A Streit/IL/CNE@BANCONE, Paul H White/IL/ONE@BANCONE
Subject: class M1 runs from Bank One [F '

100% - severity to the call with forward libor curve

BE CDR ’ CUM LOSS
15.0 @ 15CPR . 57,311,587.30
17.2 @ 20CPR ~ 55,144,764.40

19.4 @ 25CPR - 53,150,918.94



Hani A Bishail 11/25/2003 01:16 PM

Sent by: Hani Bishai

To: Metta F McCoy/IL/ONE@BANCONE
cC: - .
Subject: RE: Please run this scenario for Vanderbilt on the new A-2 tranche Eﬁ

$69,201,267.60

Metta F McCoy

P
s
¥

Metta F.McCoy °
11/25/2003 12:59 PM

To! paul_h white@bankone.com, Timothy A Streit/IL/ONE@BANCONE, Hani
’ Bishai/IL/ONE@BANCONE ' i
cc: ' : .
Subject: ~RE: Please run this scenario for Vanderbilt on the new A-2 tranche

WHAT IS THE RESULTING CUMULATIVE LOSS?

-----Original Message-----
From: metta_f_ mccoy@bankone.com [mailto:metta_f mccoy@bankone.com]

Sent: Tuesday, November 25, 2003 12:28 PM

To: - . .
Subject: Re: Please run this scenario for Vanderbilt on the new A-2

tranche

A2 breaks at 24.6 CDR.

Period Date Cash Flow
Total '

0 12/09/2003 0.00

1 12/25/2003 1,065,051.60
2 01/25/2004 878,639.14 .
3 02/25/2004 832,941.01
4 03/25/2004 _797,684.50
5 04/25/2004 738,163.28
6 05/25/2004 688,892.53
7 06/25/2004 647,236.26
8 - 07/25/2004 609,598.58
9 08/25/2004 570,434.33
10 09/25/2004 534,238.11
11 10/25/2004 511,933.92
12 11/25/2004 474,881.74
13 . ' 12/25/2004 453,225.96

14 01/25/2005. 421,599.47



15 02/25/2005 387,326.34
16 . 03/25/2005 394,623.55
17 04/25/2005 ~351,595.56
18 05/25/2005 334,517.49
19 06/25/2005 311,020.24
20 07/25/2005 287,474.02

21 08/25/2005 271,795.48
22 09/25/2005 251,019.61
23 - 10/25/2005 244,376.06
24 11/25/2005 223,788.60
25 12/25/2005 214,220.1%3

26~ 01/25/2006 196,941.50
27 02/25/2006 .184,893.66

28 03/25/2006 188,753.71
29 04/25/2006 158,941.13
30 05/25/2006° 161,960.30
31 06/25/2006 142,068.74
32 07/25/2006 137,565.41
33 -08/25/2006 129,514.99
34 1 09/25/2006 116,310.48
35 10/25/2006 115,744.65. : ' .
36 11/25/2006 105,138.68 o
37 '12/25/2006 101,716.97
38 01/25/2007 93,302.15
39 02/25/2007 '88,080.73
40 03/25/2007 93,054.56.
41 04/25/2007 75,572.57
42 05/25/2007 79,815.64
43 06/25/2007 68,602.07
44 07/25/2007 67,543.06
45 08/25/2007 64,213.78
46 - 09/25/2007 57,006.81
47 10/25/2007 57,950.28
.48 11/25/2007 52,350.98
49  '12/25/2007 51,105.00
50 01/25/2008 46,570.83
51 02/25/2008 43,934.50

2 §au1 H White
11/25/2003 10:28 AM

To:  Hani Bishai/IL/ONE@BANCONE ' -

cc: : S ‘ :
Subject: Please run this scenario for Vanderbilt on the new A-2
tranche ' : '

L

Paul H White, CPA, CFA

Banc One Capital Markets, Inc.
1 Bank One Plaza, IL1-0596
Chicago, IL 60647

(312) 732-4748

{312) 732-4487 fax

(773) 415-8709 cell



Metta F McCoy
11/25/2003 10:27 AM

To: Paul H White/IL/ONE@BANCONE, Timothy A Streit/IL/ONE@BANCONE
ccC: . ’ ) .
Subject: - Please run this scenario for Vanderbilt on the new A-2
tranche \

1. EXCESS SPREAD TO FOWARD LIBOR
2. ASSUMING 100% SEVERITY, WHERE YOU LOSE THE FIRST $1 OF F

PRINC. LOSS TO FORWARD LIBOR"

This information set forth was cbtained from sources-BOCM
believed reliable but BOCM does not guarantee its accuracy.
The analyses in this report are based on hypothetical
projections or past performance and have certain inherent
limitations. Price/availability subject to change without
notice. It is not an offer, recommendation, or solicitation
tc buy or sell, nor is it an official confirmation of terms.
For more 1nformatlon, including a prospectus, call your
salesperson. : o

This transmission may contain information that is privileged,
confidential and/or exempt from disclosure under applicable law. If you
are not the intended recipient, you are hereby notified that any
.disclosure, copying, distribution, or use of the information contained
herein (including any reliance thereon) is STRICTLY PROHIBITED. If you
received this transmission in error, please immediately contact the
sender and destroy the material in its entirety, whether in electronic
or hard copy format. Thank you. '



Hani A Bishai 11/25/2003 12:25 PM

Sent by: Hani Eishai

To: Metta F McCoy/IL/ONE@BANCONE, Paul H White/IL/ONE@BANCONE
cc: .
Subject: - Re: Please run this scenario for Vanderbilt on the new A-2 tranche ES]

A2 breaks at 24.6 CDR. .

XS spread is below...

Hani

Period Date Cash Flow
Total

o 12/09/2003 0.00

1 12/25/2003 1,065,051.60
2 01/25/2004 878,63%9.14 .
3 02/25/2004 832,941.01
4 03/25/2004 797,684.50
5 04/25/2004 738,163.28 .
6 05/25/2004 .688,892.55
7 06/25/2004 647,236.26
8 07/25/2004 609,598.58
9 08/25/2004 570,434.33

.10 09/25/2004 '534,238.11

T 11 10/25/2004 511,933.892
12 11/25/2004 474,881.74
13 12/25/2004 453,225.96
14 01/25/2005 .421,599.47
15 02/25/2005 397,326.34
16 03/25/2005 394,623.55
17 "04/25/2005 351,595.56
18 05/25/2005 334,517.49
19 06/25/2005 311,020.24
20 - 07/25/2005 297,474.02
21 08/25/2005 271,795.48
22 09/25/2005 251,019.61 ‘ : .
23 10/25/2005 244,376.06 - :
24 "11/25/2005 223,788.60
25 12/25/2005  214,220.13
26 01/25/2006 196,941.50
27 02/25/2006 184,893.66
28 03/25/2006 188,753.71
29 04/25/2006 158,941.13
30 05/25/2006. 161,960.30
31 06/25/2006 142,068.74
32 07/25/2006 137,569.41
33 08/25/2006 129,514.99
34 09/25/2006 ~ 116,310.48
35  10/25/2006 115,744.65
36  11/25/2006 105,138.68
37 12/25/2006 101,716.97
38 01/25/2007 93,302.15
39 02/25/2007 B88,080.73
40 03/25/2007 93,054.56
41 04/25/2007 75,572.57



42 05/25/2007 79,815.64

43 06/25/2007 68,602.07

44 07/25/2007 67,543.06

45~ 08/25/2007 64,213.78

46 08/25/2007 57,006.81

47 10/25/2007 57,950.28

48 .11/25/2007 52,350.98 : : : .
49 12/25/2007 51,105.00 : '

50 01/25/2008 46,570.83

51 02/25/2008 43,934.50 '

Paul H White

Paul H White
11/25/2003 10:28 AM

To: Hani Bishai/IL/ONE@BANCONE
cec: - .
Subject: Please run this scenario for Vanderbilt on the new A-2 tranche

Paul H White, CPA, CFA

Banc One Capital Markets, Inc.

~ 1 Bank One Plaza, IL1-0596
Chicago, IL 60647 S

(312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell

»a i?{ﬁ Metta F McCoy
11/25/2003 10:27 AM

To: Paul H White/IL/ONEGBANCONE, Timothy A Streit/IL/ONEGBANCONE

éC:
Subject: - Please run this scenario for Vanderbilt on the new A-2 tranche

1. EXCESS SPREAD TO FOWARD LIBOR
2. ASSUMING 100% SEVERITY, WHERE YOU- LOSE THE FIRST $1 OF ' F

PRINC. LOSS TO FORWARD LIBOR

This information set forth was obtained from sources BOCM
believed reliable but BOCM does not guarantee its accuracy.
. The analyses in this report are based on hypothetical



projections or past performance and have certain inherent
limitations. Price/availability subject to change without
notice. It is not an offer, recommendation, or solicitation
to buy or sell, nor is it an official confirmaticn of terms.
For more information, including a prospectus, call your
salesperson. : '



Hani A Bishai 11/25/2003 12:10 PM

‘Sent by: - Hani Bishai

To: ‘Metta F 'McCoy/IL/CNE@BANCONE )

cc: Hani Bishai/IL/ONE@BANCONE, paul_h_white@bankone.com
Subject: RE: breakeven CDR for Al & A2 for BSABS 2003-1. [

12.8 million

Metta F McCoy

(@  Metta F McCoy
11/25/2003 12:05 PM

To: Hani Bishai/IL/ONE@BANCONE, paul_h white@bankone.com
cc: e ‘ .
Subject: RE: breakeven CDR for Al & A2 for BSABS 2003-1

Under this scenario - how much of the al bond is remaining when they break?

mem-- Original Message----- '
From: metta f mccoy@bankone com. [mallto metta_ £ mccoy@bankone com] -

Sent: Tuesday, November .25, 2003 1:02 PM
.To: . . - ‘ :
Subject: breakeven CDR for-Al & A2 for BSABS 2003-1

Hani A Bishai 11/25/2003 12:59 PM
(Embedded image moved to file: pic08509.pcx)

Sent by: Hani Bishai

To: Metta F McCoy/IL/ONE@BANCONE

cc: Paul H White/IL/ONE@BANCONE, Timothy A Strelt/IL/ONE@BANCONE
Subject: breakeven CDR for Al & A2 for BSABS 2003-1

. Hello Metta,

For the scenario below using forward Libor . 100, the Al & A2
break at '14.8 CDR on Oct. 2007. :

Hani Bishai

Hani A Bishai 11/24/2003 09:21 AM
(Embedded image moved to file: pic32209. pcx)



Sent by: Hani Bishai

To: Metta F McCoy/IL/ONE@BANCONE

cc: Timothy A Strelt/IL/ONE@BANCONE Robert S Pak/IL/ONE@BANCONE
Sub]ect - Re: ON THE HOME EQ DEAL - HAVE A FEW QUESTIONS: (Document

link: Hanl Bishai)
Métta, RE: the CDC breakeven run.

Using their assumps:

1) 14% default out of the chute
2) run to maturity . ‘

3) 0 lag

4) 10 CPR

The AAA breakeven for 90% & 50% severity is 17.0 & 37.6 respectively.

Hani 312.732.1624

This transmission may contain information that is privileged, confidential
and/or exempt from disclosure under applicable law. If you are not the
intended recipient, you are hereby notified that any discleosure,  copying,
distribution, or use of the information contained herein (including any
reliance thereon) is STRICTLY PROHIBITED. If you received this transmission
in error, please 1mmed1ately contact the sender and destroy the materlal in
its entirety, whether in electronlc or hard copy format. Thank you. o



Hani A Bishai 11/25/2003 11:59 AM

Sent by: Hani Bishai
To: Metta F McCoy/IL/ONE@BANCONE

ce: Paul H White/IL/ONE@BANCONE, Timothy A Strelt/IL/ONE@BANCONE
Subject: breakeven CDR for Al & A2 for BSABS 2003-1

Hello Metta,

For the. scenario below using forward Libor + 100 the Al & A2
break at 14 8 CDR on Oct. 2007.

Hani Bishai

Hanl A Bishai 11/24/2003 09:21 AM
Tt

Sent by: Hanl Bishai

TO: -~ Metta F MCCOy/IL/ONE@BANCON

cc: Timothy A Strelt/IL/ONE@BANCONE Robert § Pak/IL/ONE@EANCONE
Subject: Re: ON THE HOME EQ DEAL - HAVE A FEW QUESTIONS: [

Metta, RE: the CDC breakeven run.

Using their assumps:

1) 14% default out of the chute -
2) run to maturity :

3) 0 lag

4) 10 CPR

The AAA breakeven for 90% & 50% severity is 17.0 & 37.6 respectively.

Hani - 312.732.1624




PR

Hani A Bishai  11/25/2003 07:51 AM

Hani Bishail

Sent by:
To: Ken Purnell/IL/ONE@BANCONE
cC: .
Subject: ~ Breakeven CDRs
. Assumptions:
20 CPR

75% Loss Severity N .
12 month lag to recovery
Servicér advances P&I

Forward Libor Curve

Cash flows run to the call

Al Break: 71.9 CDR
A2 Break: 42.5 CDR
M1 Break: 26.8 CDR



Hani A Bishai . '11/24/2003 04:31 PM

Sent by:  Hani Bishai

. To: Bill McClain/IL/ONEGBANCONE
cec: ) ' ’ ‘ . : -
Subject: . Re: BOND SECURITIZATION ASSET-BACKED CERTS COMMENTS**#*x [H

Bill McClain

20 CPR
'85% SEVERITY
FORWARD. LIBOR
- ADVANCE P&I
10% CLEANUP

6 MO LAG - CUM LOSS

A1 37.4 52,309,259.35 (33.75%)

M1 = 23.2 55,218,810.80 (35.62%)

M2 16.1 43,751,936.78 (28.23%) -
12 MO LAG CUM LOSS -

Al 34.4 v 51,360,920.45 (33.13%)

M1 22.5 52,798,973.59 (34.06%)

M2 15.3 . 41,191,742.60 (26.57%)

Prices for the above securities are indicative only and are
subject to prior sale or change in price. While information
has been obtained from sources believed to be reliable Banc
One Capital Markets, INC. (BOCM) does not guarantee its
accuracy. ‘BOCM is a wholly owned non-bank subsidiary of Bank - .
One Corporation.BOCM is an affilate of Bank One,NA. - S
Securities recommended,offered or scld by BOCM, (1) are not
FDIC insured; (2) ‘are not deposits,or guaranteed by anybank;
and (3) are subject to investment risks, including p0551ble
. loss of the principal amount invested.

\



Period
Total

35
36
37
38

39

40
41
42
43
44
45
46
47
48
49

50

51
52
53
54
55
56
57

~—

Date

12/9/2003
12/25/2003
1/25/2004
2/25/2004
3/25/2004
4/25/2004
5/25/2004
6/25/2004
7/25/2004
8/25/2004
9/25/2004
10/25/2004
11/25/2004
12/25/2004
1/25/2005
2/25/2005
3/25/2005
: 4/25/2005
5/25/2005
6/25/2005
7/25/2005
8/25/2005
9/25/2005
10/25/2005

11/25/2005 -

12/25/2005
1/25/2006
2/25/2006
3/25/2006
4/25/2006
5/25/2006

6/25/2006
7/25/2006

- 8/25/2006
9/25/2006

10/25/2006

M2Prin M2int
12,400,000.00 1,501,920.87
0.00 0.00

0.00 18565.56

0.00 36640.48

0.00 36800.09

0.00 35381.75

0.00 37943.18

0.00 38376.37

0.00  39222.87

0.00 39981.90

0.00 41884.79

0.00 43666.37

0.00 43743.90

0.00 © 46595.68

0.00  46935.91

0.00  -49684.59

0.00 51235.96

0.00  48234.40

0.00 54521.44

0.00 54632.28

0.00 56952.86

0.00 56611.27

0.00 59714.47

0.00 61580.35

0.00 . 60064.00

0.00 62646.75

0.00 61923.34
177658.25 64190.04
1945199.37 63972.37
1856506.51 49760.03
1743163.21 45819.66
1656976.36 34388.18
1562932.25 27591.78
1484404.85 ~ 18643.19
1404993.57 - 10783.94
568165.63 . 3221.12

11/25/2006

12/25/2006
1/25/2007
2/25/2007
3/25/2007
4/25/2007
5/25/2007

6/25/2007 .

7/25/2007
8/25/2007

9/25/2007

10/25/2007
- 11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/2512008
8/25/2008

A~ AA AN

M2Balance

12400000.00
12400000.00
12400000.00
12400000.00
12400000.00
12400000.00
12400000.00
12400000.00
12400000.00

12400000.00
12400000.00

12400000.00
12400000.00

12400000.00 .
12400000.00 -

12400000.00

12400000.00
12400000.00
12400000.00

12400000.00
12400000.00
12400000.00
12400000.00
12400000.00
12400000.00
12400000.00

12222341.75 . .

10277142.38
8420635.87
6677472.66
5020496.30
3457564.04
1973159.19
568165.63
0.00

CollatPrin

138,446,288.69 22,708,340.97'

0.00
7143033.67
6789930.79
6453021.68
6131676.85
5825239.34
5533102.11

5254516.19 ~

4988912.81

4735788.16°

4494691.84
4265203.95
4046840.12
3839161.96
3641746.11
3454226.36
3276165.10
- 3107044.87
2946448.13
2793930.76
2649092.85

2511530.48 .

2380857.41
2256798.75
2139047.72
2027306.74
1921272.00
1820642.35
1725152.36
1634571.58
- 1546057.41
1464774.89

1387678.26.

1314556.88

1245220.54
1179485.09

.1117165.16
1033950.23
979909.19

928663.22

880062.31
833977.70
790279.70
| 748845.27
709558.67
672314.51
637005.96
603528.67
571792.75
541707.87
513188.40
486153.14
460525.13
43623138
413202.70
391373.51

370681.61

351068.57

DANAON AO

Collatint

0.00
1201522.27
1140612.37
1082566.17
1027260.42
974584.84
924399.67
876596.66
831080.26
787764.71

. 746572.24

707412.45
670203.11
£34863.83
601326.62

569513.26-

539327.73
510693.20
483527.78
457758.04
433310.42
410111.72
388110.84
367251.48
347479.21
328738.80
310974.83
294137.867
278185.27
263072.29
248755.50

 235212.33

222383.66
210234.50

© 198731.38 .
187840.56

177529.97

167767.70 .

158711.23

. 150132.35

142007 .42
134312.75
127025.79
120125.18
113591.71
107406.04

101548.94 .

96003.99
90754.76
85785.64

81081.85.

76629.37
72414.94
~ 68425.98
64650.58

61077.45

57695.91
54496.30

s4 400 B9 .

CollatBal

155006143.67
147163998.78
139688397.38
132564913.49

125778314.54

119315066.82
113157797 .48

107293326.71
101709926.17

9639706166
91345168.95
86543035.96
81980565.18
77647847.27
73536555.08
69636989.02
65937238.60
62427937.78
. 59098972.87
55941341.95
52945985.16
50103896.03
47408881.91

44853977.63

1 42432488.89
40137609.93
37962519.59
35901135.04
33948312.89

32098455.50
30348843.28

28691608.88
27121980.60
25635670.00
24228566.14
22896516.19
21635582.97
20465975.35

19358290.56 -
18308112.98 .

17315558.14
16374710.10
15483805.07

14640223.41 -

13841611.72

13085595.29 |

12369808.79

11692249.46 -

11050897.36

10443838.93
9869261.40
9325447.45
8810770.22
8323688.48
7862742.19
7426548.18
7013796.11
6623306.26

QDRI 1D

XS_Spread

0.00
1059607.53
869100.08
819847.81
781508.50
720956.05
674025.82

631335.57 -

587278.65
54145223
497688.20
466470.40
422653.94
394367.24
356418.29
326727.98
' 320556.75
274329.91
257230.27 .
232330.72
219385.60
195412.06
178328.29
173041.58
155298.07
1 148800.15
133910.82
124557.02
131354.15
© 108591.62
110918.95
98157.36
96726.59 .
© 90436.69

83492.13

85093.60
80718.97
'+ 81784.20

60916.01
60092.30
4453262
40307.01
30334.25
25019.37

1 22371.83
121152.93
19998.88
18906.27
17871.87
16892.60
15965.56
15088.01
14257.33
13471.05
12726.83
12022.95

422Q 20

69987.33

23659.94 ..



59
60
61
62
63
64
65
66
67
68
69
.70
71
72
73
74
75
76
77

78 -

79
80
81
82
83
84
85
86
87
88

89
90

91
92
93
94
95
96
97
98
99

100

101

102

103

104

105

106

107

108

109

110

111

112

113

114

115

116

117

118

119

LRelal

10/25/2008
11/25/2008
12/25/2008
1/25/20089
2/25/2009
3/25/2009

4/25/2009

5/25/2009
6/25/2008
7/25/2009
8/25/2009
8/25/2009

10/25/2009

11/25/2009
12/25/2009
1/25/2010
2/25/2010
3/25/2010

4/25/2010

5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010
10/25/2010
11/25/2010
12/25/2010
1/25/2011
2/25/2011
3/25/2011
4/25/2011

6/25/2011
7/25/2011
8/25/2011
9/25/2011

- 10/25/2011
11/25/2011
12/25/2011
1/25/2012
2/25/2012
3/25/2012
4/25/2012

5/25/2012 .

6/25/2012

7/25/2012

8/25/2012
9/25/2012
10/25/2012
11/25/2012
12/25/2012
1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013
- 9/25/2013
10/25/2013

Aa4InEiInNAD

'5/25/2011

314861.97

294027.03

278538.73
263856.48
249936.90
236742.40
224235.31
212379.56
201140.15
190486.70
180388.78
170817.53
161745.32
153145.39
144994.45
137269.18
129947.48

£123008.40
116431.85

110198.45
104291.25
98683.29
93388.34
88360.76
83596.81
79082.64
74804.91
70751.76

66911.22

63272.58
59824.97
56558.50

53463.95

50532.63
47755.75
45125.32

| 42633.87

40274.35
34348.31
32526.36
30798.27
29150.27
127604 .84
26130.67

- 2473268

23406.98

22149.89 -

20957.92
19827.75
18756.23

17740.36

16777.32
15864.40
12606.58
11974.76
11374.12
10803.21
10260.56

9744.70

9254.38

8788.30

ON AL Na

48603.89
45893.73
43361.41
40964 .47

38696.10

36548.51

"34518.23

32595.87

30776.94

29055.97
27427.75
25887.38

' 24429 .95
23051.30
21747.24

20513.81
19347.25
18244.02
17200.58
16213.91
15280.99
14398.96
13564.99
12776.64
12031.47
11327.08
10661.40

10032.27

9437.83

8876.14
834546 -

7844.13

7370.66
6923.48

6501.19
6102.46
-5726.08
5370.80
5035.51

| 4746.64
447334

4214.79
3970.22
3738.89

3520.12°
13313.25.

3117.64
2932.70

2757.88
259264

2436.48
2288.91
2149.48

- 2017.77

1912.13
1811.87
17186.72
1626.39
1540.67
1459.31
1382.11

AN O g

5904321.08
5577841.01
5268890.62
4876493 .42
4699819.73
4438034.74
4180347.80
3955973.48
3734243.39
3524485.55
3326063.53
3138374.61

2960820.55

279289117
2634074.18
2483884.35
2341862.16
2207572.38
2080583.63
1960526.92

1847032.33 .

1739749.49
1638331.55
1542481.09
1451900.33
1366294.74

1285411.28

1208985.80

1136791.08

1068590.25
1004170.07
943328.47
885882.11
831640.52
780431.93
732093.61
686477.66
643430.96
606512.17

571583.95°

538542.04
507287.56
477726.76
449770.71
423335.12
398340.02
374709.62
352372.03
331259.08
311306.15
292451.96
274638.41
257810.42

244308.22

231491.09
219326.80
207782.54
196825.33

186427.52

176559.36
167195.87

ArOAaN A

10726.00

10128.51
9572.09
9044 .10
8544.63
8071.90
7624.49
7200.77
6800.02
6420.78 -

- 6061.93 .

5930.98
5854.31
5785.07
5722.81
5667.12
5617.62
5573.96
5535.64
5502.49
-5474.24
5450.58
5431.14 .
5415.80
5404.32
5396.39 .
5391.91
5390.59

.5392.36

5396.96
5404:24
5414.08
5426.39
5440.99
5457.77

. 5476.63

5497.50
5370.80
5035.51
4746.64
4473.34
4214.79

+ 3970.22

'3738.89
3520.12
3313.25
3117.64

2932.70°

2757.88
2592 .64
2436.48
2288.91
2149.48
2017.77
1912.13
1811.87
1716.72
1626.39
1540.67
1459.31
1382.11

PR



121

122

123
124
125
126
127
128
128
130
131
132
133
134
135
136
137
. 138
139
140
141
142

. 143

144
145
146
147
148
149
150
151
" 152
153
154
155
156
157
158

159

160
161
162
163
164
165
166
167
168
168
170
A71
172
173
174
175
176
177

178.

179
180
181

187

12/25/2013
1/25/2014
2/25/2014
3/25/2014
4/25/2014
5/25/2014

" 6/25/2014
712512014
8/25/2014
9/25/2014

10/25/2014

11/25/2014

12/25/2014
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015
7/25/2015
8/25/2015
9/25/2015

10/25/2015

11/25/2015

12/25/2015
1/25/2016
2/25/2016
3/25/2016

4/25/2016-

5/25/2016
6/25/2016
-7/25/2016
8/25/2016
9/25/2016
10/25/2016
11/25/2016
12/25/2016

1/25/2017

2/25/2017
3/25/2017
4/25/2017
5/25/2017
6/25/2017
712512017

8/25/2017

9/25/2017
10/25/2017

11/25/2017 .

12/25/2017
1/25/2018
-2/25/2018
3/25/2018
4/25/2018
5/25/2018
6/25/2018
7/25/2018
8/25/2018
9/25/2018

10/25/2018
11/25/2018
12/25/2018

12812040

7924.23
7524.03
7143.64
6782.12
6438.50
6111.91
5801.55
5506.58
5226.26
4959.88
4706.74
4466.17
4237.57
4020.35

3813.95°

3617.83

3431.49
 3254.46

3086.26

2926.48

2774.70
2630.51
2493.55
2363.45
2239.88
2122.52
2011.07
1905.22
1804.71

-1709.26

1618.63
1532.58
1450.88
1373.34

1289.72

1229.85

© 1163.54

1100.61
1040.89
984.22
930.46

879.45
831.06
78517

741.64
700.36
661.21

624.10
588.92

555.56
523.95
493.99
465.60
438.70
413.22
389.08
366.22
344.57
324.07
304.67
286.31

2RR AR

1239.32
1173.34

1110.75

1051.36
995.01
941.56
890.86
842.76
797.14
753.87
712.83

- 673.91

§37.00
602.01
568.83

~ 537.38
- 507.56
479.30

452.51
427.12
403.06
380.27
358.67

338.21-

318.83
300.47
283.09
266.63

251.05 -

236.29

22232

209.11
186.60
184.77
173.57

162.99

152.97
143.51
134.56
126.10
118.11

- 110.56 -

103.42
96.69

90.33

84.32
78.66
73.31

68.27

63.51

- 5903 °
5481

50.83

47.08

43.55

40.22

- 3710
3415
31.39
28.79
26.35
24 0A

149879.82
141880.46

134291.76 -
© 127091.85

120261.26
113782.47
107636.74
101807.36
96279.29
91036.47
86064.56
81349.91
76879.57
72641.23
68623.18
64814.32
61204.06

. 57782.37
54539.72
51467.02

48555.67
45797 .49

43184.31

40709.16
38365.04
36145.26
34043.18
32053.11
30169.07
28385.65
26697.98
25100.93
23590.06
22160.77

20809.04 .
19530.71"

18322.17
17179.67
116099.79
15079.44
14115.40
13204.76
12344.85
11532.93
10766.49
10043.17
9360.78

8717.11 -

8110.12
7537.88
6998.55

6490.41

6011.80
5561.14

5136.97 -

4737.85
4362.46
4009.51

. 3677.81°

'3366.20
3073.600
2798 9R

1239.32
1173.34
1110.75
1051.36
995.01
941.56
890.86
842.76
797.14
753.87
712.83
673.91
637.00 -
602.01
568.83
537.38
507.56

- 479.30

452.51
42712
403.06
380.27
358.67
338.21

- 318.83

30047
283.09
266.63

- 251.05

236.29
222.32
209.11
196.60
184.77
173.57
162.99
152.97
143.51

'+ 134.56

126.10
118.11
110.56
103.42°
96.69
90.33
84.32
7866
73.31 -
68.27
63.51
59.03
54.81
50.83
47.08
'43.55
40.22
37.10
34.15
31.39
28.79

26.35
%4 NA



183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
.205
206
207
208
209

- 210,

211
212

213

214
215
216
217
218
219

220

221
222

223

224
225
226
227

228
229
230
231
232
233
234
235

236
237
238
239
240
241
242
243

2/25/2019
3/25/2019
4/25/2019
5/25/2019
6/25/2019
7/25/2019
8/25/2019
9/25/2019
10/25/2019
11/25/2019
12/25/2019
+ 1/25/2020

2/25/2020 -
3/25/2020
412512020

5125/2020
6/25/2020

7/25/2020 -

8/25/2020
9/25/2020
10/25/2020

11/25/2020
12/25/2020

1/25/2021
2/25/2021
3/25/2021
4/25/2021
5/25/2021
6/25/2021
- 7/25/2021
8/25/2021
9/25/2021

10/25/2021 *

11/25/2021

12/25/2021-

112512022
2/25/2022
3/25/2022
4/25/2022
5/25/2022
6/25/2022
7/25/2022
8/25/2022
9/25/2022
110/25/2022
11/26/2022
12/25/2022
1/25/2023
2/25/2023

3/25/2023

4/25/2023
5/25/2023
6/25/2023
7/25/2023
8/25/2023
- 9/25/2023
10/25/2023
11/25/2023
12/25/2023
1/25/2024
1212512024

252.49
236.93
222.22
208.31
117.05
110.64

104.55

198.78
93.31
88.11
83.18
78.51
74.07
69.87
65.88
62.11
58.52
55.13

51.91

48.87"

4598
43.25
.40.66

38.21 .

35.89

33.69
31.81

20.64

§27.78

26.02
24.36
22.79
21.30
19.90
18.57

- 17.32

.16.14
15.02
13.97
12.97

1.25
1.19
1.14
1.09
1.03

0.99 |

0.94
0.90
- 0.85
0.81
0.78

0.74

0.71
0.67
064
0.61
0.58

056
0.53

0.50
0.48

noan

21.91
19.88
17.99
16.22
14.56
13.61
12.72
11.88

-11.08
10.33 .
9.62

8.95
8.32
1772
7.16
6.63

6.14

567
5.23
4.81
4.42

4.05

3.71
3.38
3.08
2.79
252

227

2.04

182
1.61
1.42.

1.24
1.07
0.91
0.77
0.63
0.50

'0.39

0.28
0.17
0.17

- 0.16

0.15
0.14
0.14

0.13

0.12
0.12
0.11
0.11

0.10

0.10
0.09
0.08
0.08
0.08
0.08

0.07

0.07
0.06

[alat~]

2541.36
2299.80
2073.42
1861.40
1741.05
1627.35

1519.96
1418.54

1322.80
1232.44
1147.18
1066.75

990.91
-1918.41

852.02

- 788.54
728.74

672.46

619.48 .

. 569.64
522.78
478.73

437.34 .

398.47
361.98
327.75
'295.66
. 265.58
237.41
211.04
186.37
163.32
141.79

. 121.69

102.85
.85.49
69.23
54.12
40.08
27.06
25.77

- 2454
' 23.37

22.25
. 2119
20.18
19.21
18.29
17.41
16.58
15.78
15.02
14.30
"13.61
12.95
12.32
11.72
11.16
10.61
10.10
9.61

044

21.91
19.89
17.99
16.22
14.56
13.61
12.72
11.88
11.08

10.33
. 962

8.95
8.32
772
7.16 .
6.63
6.14
5.67
5.23
4.81
4.42

- 405

3.71

. 3.38

3.08
2.79
2.52
2.27
2.04

- 1.82
1.61

1.42
1.24
1.07
0.91
0.77:
0.63.
0.50
0.39
0.28
0.17 -

- 047

0.16
015
0.14 .

0.14 -

0.13
0.12
0.12

o

0.11
0.10
0.10
0.09
0.09

.0.08

0.08
0.08
0.07
0.07

0.06

nNR



245
246

247 -

248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265

266

267
268
269

270

271

272.

273
274
275
276
277
278
279
280

281

282
283
284
285
286
287
288
289
290
291
292
293
294
- 295

296
297
298
299
300
301
302
303
304
305
anNA

4/25/2024
5/25/2024
6/25/2024
7/25/2024
8/25/2024
9/25/2024
10/25/2024
11/25/2024
12/25/2024
1/25/2025
2/25/2025
3/25/2025
4/25/2025
52512025
6/25/2025

712512025

8/25/2025
9/25/2025
10/25/2025
11/25/2025
12/25/2025
1/25/2026
2/25/2026
3/25/2026
4/25/2026
5/25/2026
6/25/2026
7/25/2026
8/25/2026
9/25/2026
10/25/2026
11/25/2026
12/25/2026
1/25/2027
2/2512027
3/25/2027
4/25/2027
5/25/2027

6/25/2027 -
7/25/2027

8/25/2027
9/25/2027
10/25/2027
11/25/2027
12/25/2027
1/25/2028
2/25/2028

3/25/2028

4/25/2028

5/25/2028

6/25/2028
+ 7/25/2028

8/25/2028

9/25/2028
10/26/2028

11/25/2028

12/25/2028

1/25/2029-

2/25/2029
3/25/2028

4/25/2029
5125/2029

0.44
0.42
0.40
0.38
0.36
0.34
0.33
0.31
0.30

0.28 ¢

0.27
0.26
0.24

023
- 0.22

0.21
0.20
0.19
0.18
0.17
0.16
0:16

0.15 .

0.14
0.13

013

0.12
0.12

011

0.10
0.10
0.09
0.09

0.08

0.08
0.08
0.07
0.07
0.07

© 0.06
0.06

0.06
0.05
0.05
0.05
0.05
0.04
0.04
0.04

.0.04

0.04
0.03
0.03
0.03
0.03
0.03

0.03

0.02
0.02
0.02
0.02
0n2?

0.06

0.06

0.05

0.05 -

0.05
0.05
0.04
0.04
0.04

0.04

0.04
0.03
0.03

- 0.03
0.03.
0.03

0.03
0.02
0.02
0.02
0.02
0.02
0.02

-0.02

0.02
0.02
0.02
0.01

- 0.01

0.01

10.01
0.01

0.01

0.01

0.01
0.01
0.01

10.01

0.01
0.01

"~ 0.01

0.01
0.01

. 0.01

0.01
0.01
0.01
0.00

. 0.00

0.00

0.00.
0.00 -

0.00
0.00

-0.00

0.00
0.00
0.00
0.00
0.00
0.00
000

8.69
8.27
7.86
7.48
7.11
6.76
6.42

6.1

5.81
5.52
5.24
4.98

© 473

4.50

427

4.06
3.85
3.66

© 3.48

3.30
3.13

297

2.82
2.68

2.54

2.41
2.29
217
2.06

- 1.95

1.85
1.75
1.66

1.57

1.49

141

1.34

127
120
113

1.07
1.02

"0.96 .-

0.91
0.86
0.81
0.77
0.72

.0.68

0.65
0.61
0.57

- -0.54

0.51
0.48
0.45

043 -

0.40
0.38

. 0.36

0.34
0.31

0.08
0.06
0.05
0.05
0.05
0.05
0.04
0.04 .
0.04
0.04
0.04
0.03
0.03
0.03
0.03
0.03

0.03 .

0.02 -
0.02
0.02
0.02

0.02°

0.02
0.02
0.02
0.02
0.02
0.01
0.01
0.01
0.01
0.01
0.01

~0.01
0.01
- 0.01
© 0.01
- 0.01

0.01
0.01

. 0.01

0.01

. 0.01

0.01
0.01

- -0.01

0.01
0.00
0.00
0.00
0.00

0.00 -

0.00
0.00 -

0.00
0.00

© 0.00

0.00
0.00
0.00
0.00

nnn



307
308
309
310
311
312
313
314

315
316

317
318
319
320
321
322
323
324
325

326 .

327
328
329
330

331.

332
333
334
. 335
336
337

338 |

338
340
341
342
343
344

345

346
347
348

-8{25/2029
7/25/2029
8/25/2029
9/25/2029

10/25/2029

11/25/2029

12/25/2029

1/25/2030 -
2/25/2030

3/25/2030
4/25/2030
5/25/2030
6/25/2030
7/25/2030
8/25/2030
- 9/25/2030
10/25/2030
11/25/2030
12/25/2030
1/25/2031
2/25/2031
3/25/2031

4/25/2031

5/25/2031
6/25/2031
7/25/2031
8/25/2031
9/25/2031
10/25/2031
11/25/2031
12/25/2031
1/25/2032
2/25/2032
3/25/2032
4/25/2032
5/25/2032
6/25/2032
7/25/2032
8/25/2032
9/25/2032
10/25/2032
11/25/2032

0.02
0.02

0.02

0.02
0.02
0.01
0.01
0.01
0.01
0.01

0.01

0.01
0.01
0.01

- 0.01
0.01
0.01 .

0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.00
0.00
0.00
0.00

. 0.00

0.00
0.00
0.00
0.00
0.00

- 0.00

0.00
0.00

©0.00
0.00

0.00

0.00
. 0.00

0.00
0.00

0.00 -

0.00

. 0.00
.0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

1 0.00

0.00
0.00

-~ .0.00
000 -
0.00
0.00 -
0.00

0.00

0.00

0.00
0.00

0.00 -

0.00

. 0.00
0.00-

0.00
0.00

0.00
0.00-

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.30
0.28
0.26
0.24
0.23
0.21
0.20
0.18
0.18
0.16
0.15

014
1013
012
012
0.1

0.10
0.09
0.09
0.08
0.07
0.07
0.06

0.06

0.05
0.05
0.04
0.04
0.03

© 0.03

0.03
0.03
0.02

0.02 -

0.02
0.01
0.01

0.01 -

0.01
0.01
0.01
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

-0.00

0.00
0.00
0.00
0.00
0.00
0.00

- 0.00

0.00 -
0.00

© 0.00

0.00

- 0.00

0.00 -
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00

-0.00 .

0.00
0.00
0.00

1 0.00

0.00

- 0.00
0.00



‘Hani A Bishai 11/24/2003 04:11 PM

Sent by: Hani Bishai
To: )
ccC: Timothy A Streit/IL/ONE@BANCONE, Paul H Whlte/IL/ONE@BANCONE Bill
McClain/IL/ONE@BRANCONE
- Subject: - RE: Bond Securitization 2003-1 [
LILY.xls

Hani Bishai
312.732.1624

To: . <hani_bishai@bankone.com>
cc: '
'Subject:  RE: Bond Seécuritization 2003-1

Will call soon...

----- Original Message----- ’
From: hani_bishai@bankone. com [mailto:hani blshal@bankone com]

. Sent: Monday, November 24 2003 3:47 PM

.To:
Subject RE Bond Securltlzatlon 2003-1

Hello Lily,

Please call me to discuss the scenarlo below
Thank you, . A

If I'm not at my desk please leave a message. Thanks .
Hani Bishai
©312.732.1624

---------------------- Forwarded by Hani BlShal/IL/ONE on 11/24/2003

Paul H White
11/24/2003 02:31 PM

To:
ce:

Hani
BlShal/IL/DNE@BANCONE

Subject: RE: Bond Securitization 2003-1 - (Document link: Hani Bishai)



No problem, we will get on it.

Paul H White, CPA, CFA

Banc One Capital Markets, Inc,

1 Bank COne Plaza, IL1-0596
Chicago, IL 60647 '

(312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell .

To: <paul_h_whiteebankone.com>
ce: :
Subject: ~ RE: Bond Securitization 2003-1

Many thanks.

Included is a vector default curve we prepared for the pool, -.would liké
to have you guys run the M2 bonds with: '

-fwd libor curve;

-2x pricing speed;

--apply the default, but adjust for seasoning, i.e. run the curve
starting at period 31 to factoring the 30 month seasonlng, --100% loss

severity; --p&I not advanced

To get the cash flow on the collateral " excess spread, M2 bond as well
as WAL, cum losses $ and other results. : '

‘Many thanks,

Lily

---<-Original Message-----

From: paul_h_white@bankone.com [mailto:paul_h whlte@bankone com]

Sent: Monday, November 24 2003 2:51 PM

To: Lily Wang
Cc: alexander_ d_wiener@bankcne.com

Subject RE Bond Securitization 2003-1

We can prepare velocity by 1st and 2nd liens for you, alsoc we are in the
‘process of completing your collateral runs.




Paul H White, CPA, CFA

Banc One Capital Markets, Inc.
1 Bank One Plaza, IL1-0596
Chicago, IL 60647

(312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell

. To: <paul_h_white@bankone.com> -
cc:
.Subject: RE: Bond Securitization 2003-1

Thanks, and do you also have it further break down by first lien end 2nd
lien? . ' o '

----- Original Message-----

From: paul_h white@bankone.com [mailto:paul_h whlte@bankone com]
Sent: Monday, November 24, 2003 2:27 PM .

To: . ’ -

Cc: tlmothy a_ strelt@bankone com ’

' Subject RE: Bond Securitization 2003-1

. We completed thls w1th Raechel Peng (who is out thlS week) and Warren
Kornfeld (212) 553-1932.

(See attached file: Bank One Performing Non-Performing Status Chart.doc)

Paul H White, CPA, CFA

. Banc One Capital Markets, Inc.
"1l Bank One Plaza, IL1-0596

Chicago, IL 60647 '

(312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell -

To! <paul_h_ white@bankone.com>
cC:

Subject:  RE: Bond Securitization 2003-1



What is the definition used to define non-perf. Sub-perf and perf. Loans
for the pool- .

----- Original Message-----

From: paul_h white@bankone.com [mallto paul_ h white@bankone.com]
Sent: Monday, November 24, 2003 2:08 BPM

To: Lily Wang

Cc: bill_mcclain@bankone.com

Subject: Bond Securitization 2003-1

Importance: High

Attached is the information in regards to velocity.

(See attached file: Bond Securitization ABC - Moody's Perf Analysis
{11-24-03) .x1ls) . S

Approximately 0.68% of the pool has been "modified" defining "Modified"
- as ‘ :

>=12 month term modification. Closer to 50% have had a promotional or
collection extension ranging from 1 to 8 months over the life of the
loan. If you have any additional gquestions let me know.

Paul K White, CPA, CFA

Banc One Capital Markets, Inc.
1 Bank One Plaza, IL1-0596
Chicago, IL 60647

(312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell

This transmission may contain information that is privileged,
confidential and/or exempt from disclosure under applicable law. If you.
are not the intended recipient, you are hereby notified that any
disclosure, copying, distribution, or use of the information contained
herein (including any reliance thereon) is STRICTLY PROHIBITED. If you
received this transmission in error, please immediately contact the
sender and destroy the material in its entlrety, whether in electronic
. or hard copy format. Thank you. :

This transmission may contain information that is privileged,
confidential and/or exempt from disclosure under applicable law. If you
are not the intended recipient, you are hereby notified that any
disclosure, copying, distribution, or use of the information contained
herein (including any reliance thereon) is STRICTLY PROHIBITED. If you
received this transmission in error, please immediately contact the
sender and destroy the material in its entirety, whether in electronic

or hard copy format. Thank yocu.



This transmission may contain information that is privileged,
confidential and/or exempt from disclosure under applicable law. If you
are not the .intended recipient, you are hereby notified that any
disclosure, copying, distribution, or use of the information .contained
herein .(including any reliance thereon) is STRICTLY .PRCHIBITED. If you
received this transmission in error, please immediately contact the
sender and destroy the material in 1ts entlrety,/whether in electronic

or hard copy format. Thank you.



Hani A Bishai  11/24/2003 02:46 PM

Sent by: Hani Bishai

To:

cC:

" Subject: RE: Bond Securitization 2003-1
Hello Lily,

Please call me to discuss the scenario below;
Thank you,

If I'm not at my desk please leave a message. Thanks.

, Hani Bishai
312.732.1624

" é{/ Paul H White
' 11/24/2003 02:31 PM

To:
cC: ! ‘

Subject: RE: Bond Securitization 2003-1 [B

- No. problem, we will get on it.

Paul H White, CPA, CFA

Banc One Capital Markets, Inc.
1 Bank One Plaza, IL1-0596 '
Chicago, IL 60647
" {312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell

To: <paul H_white@bankone.com>
cc: ’ .
Subject: \ VRE: Bond Securitization 2003-1

Many thanks.

Hani Bishai/IL/ONE@BANCONE

Included is a vector default curve we prepared for the pool, would like



to have you guys run the M2 bonds with;

-fwd libor curve;
-2x pricing speed; »
. --apply the default, but adjust for seasoning, i.e. run the curve
starting at period 31 to factoring the 30 month seasoning;
--100% loss severity; .
~--p&I not advanced;

To get the cash flow on the collateral, excess,spread/ M2 bond, as well
as WAL, cum losses % and other results. : :

Many thanks,
Lily

----- Original Message----- '
From: paul_h_white@bankone.com (mailto:paul_h_white@bankone. com]
Sent: Monday, November 24, 2003 2:51 .PM

To: Lily Wang

Cc: alexander_d w1ener@bankone com

Subject: RE: Bond Securitization 2003-1

We can prepare velocity by 1st and 2nd liens for you, also we are in the
process of completing your collateral runs. :

Paul H White, CPA, CFA )
Banc One Capital Markets, Inc.
1 Bank One.  Plaza, IL1-0596
Chicago, IL 60647 =~

(312) 732-4748

{312) 732-4487 fax

(773) 415-8709 cell

To: <paul_h_white@bankone.coms>
cC: .
Subject: RE: Bond Securitization 2003-1

Thanks, and do you also have it further break down by first lien and 2nd
- lien? ' o : o

----- Original Message-----

From: paul_h white@bankone.com [mailto:paul_h_ whlte@bankone com}
Sent: Monday, November 24, 2003 2:27 PM

To: .

Cc: timotny_a_streit@bankone.com

Subject: RE: Bond Securitization 2003-1



‘We completed this with Raechel Peng (whe is out this week) and Warren
Kornfeld (212) 553-1832.

(See attached file: Bank One Performing Non-Performing Status Chart.doc)

Paul H White, CPA, CFA

Banc One Capital Markets, Inc.
1 Bank One Plaza, IL1-05896
Chicago, IL 60647 -

(312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell

To: <paul_h_white@bankone.com>
cc: ) :
Subject: "RE: Bond Securitization 2003-1

What is the definition used to define non-perf. Sub-perf and perf. Loans
for the pool? :

----- Original Message-----
From: paul_h_white@bankone.com [mailto:paul_h_white®bankone.com].

Sent: Monday, November 24, 2003 2:08 PM

To: Lily Wang ' .

Cc: bill mcclain@bankone.com

Subject: Bond Securitization 2003-1

Importance: High » . ‘

Attacheéd is the information in regards to velocity.

(See attached file: Bond Securitization ABC -‘Moody}s Perf Analysis -
(11-24-03) .x1s) :

Approximately 0.68% of the pool has been "modified" defining "Modified"
as '

~>=12 month term modification. Closer to 50% hHave had a promotional or
collection extension ranging from 1 to 8 months over the life of the
loan...If you have any additional guestions let me know.

Paul H White, CPA, CFA

Banc One Capital Markets, Inc.
1 Bank One Plaza, IL1-058S6
Chicago, IL 60647



(312) 732-4748
(312) 732-4487 fax
(773) 415-8709-cell

This transmission may contain information that is privileged,
confidential and/or exempt from disclosure under applicable law. If you
are not the intended recipient, you are hereby notified that any
disclosure, copying, distribution, or use of the information contained
herein (including any reliance thereon) is STRICTLY PROHIBITED. If you
received this transmission in error, please immediately contact the
sender and destroy the material in its entirety, whether 1n electronic
or hard copy format Thank you.

This transmission may contain information that is privileged,
confidential and/or exempt from disclosure under applicable law. If you
are not the intended recipient, you are hereby notified that any
disclosure, copying, distribution, or use of the information contained
herein (including any reliance thereon) is STRICTLY PROHIBITED. If you
received this transmission in error, please immediately contact the
sender and destroy the material in its entirety, whether in electronic
oxr hard copy format. Thank you. ‘

This transmission may contain information that is privileged, )
confidential and/or exempt from disclosure under applicable law. If you
are not the intended recipient, you are hereby notified that any
‘disclosure, copying, distribution, or use of the information contained
herein (including any reliance thereon) is STRICTLY PROHIBITED. If you
received this transmission in error, please immediately contact the
sender and destroy the material in its entirety; whether 1n electronlc
or hard copy format. Thank you. .

- Bond securitization 03-1 default curve.xls



' Hani A Bishai 11/24/2003 11:50 AM

Sent by: ‘Hani Bishai

To: Bill McClain/IL/ONE@BANCONE
ce: Bill McClain/IL/ONE@BANCONE
Subject: Re: Runs for Wade Walters from Declaration [

Hello Bill,

I've added the Cum Loss and bond WALs as per your request.
Please forward to your client. ' ‘

Hani
312.732.1624

2%

Walters.xls




M1 Forward M1 Forward+150 'M2.Forward - M2 Forward+150

10

CDR Break 17.1 154 106
Cumloss 54,895,171 . 50,988,484 4,
WAL 4710488
XS Spread - XS Spread XS Spread XS Spread
0 12/9/2003 . _ 0 -0 ‘ 0 B 0
1 12/25/2003 1,044,383.68 1,046,395.42 1,050,083.72 1,051,881.89
2 1/25/2004 862,884.44 688,034.66 873,991.78 - 698,754.35
3 2/25/2004 822,737.13 654,708.85 838,887.74 670,354.62
4  3/25/2004 . 794,653.13 643,998.99 815,498.84 - 664,268.25
5 4/25/2004 740,126.28 584,812.44 765,358.04" 609,459.34
6 5/25/2004 700,253.90 555,908.82 729,570.40 584,659.77
7 6/25/2004 664,712.66 - 520,863.75 1697,812.96 553,480.45
8 ' 7/25/2004 624,615.31 -490,847.98 661,270.01 527,109.11
"9  8/25/2004 - 580,725.00 447 110.77 620,702.72 486,858.71
9/25/2004 538,780.84 409,833.37 581,883.53 452,882.87
11 10/25/2004 514,302.38 390,633.93 555,534.41 435,627.15
12 11/25/2004 476,652.56 353,752.51 514,170.81 394,243.69
13 12/25/2004 455,695.93 342,224.99 489,755.72 378,245.48 -
14 1/25/2005 422,834.20 1309,975.52 452 427 47 340,742.59
15 2/25/2005 398,037.60 289,861.02 423,365.38 - 315,498.43
16 3/25/2005 398,046.36 © 306,048.00 421,875.89 329,369.76
17  4/25/2005 350,851.76 251,324.14 - 367,223.78 266,507.11
18 5/25/2005 336,183.31 244,339.58 349,031.96 255,294.50 °
19 6/25/2005 313,115.35 221,620.85 320,173.01 225,968.77
20 7/25/2005 302,001.84 217,652.51 306,671.52 218,142.35
21 8/25/2005 276,308.93 192,290.64 277,960.02 185,782.82
22 9/25/2005  256,408.40 176,245.63 256,358.09 169,093.26
23 10/25/2005 252,272.73 177,792.86 253,146.71 169,837.64
24 11/25/2005 231,708.15 . 158,080.92 229,528.28 149,966.02
25 12/25/2005 224,068.19 155,792.97 222,337.62 146,932.73
26  1/25/2006 - 206,835.27 - 138,847.36 202,128.32 130,002.08
27 . .2/25/2006 195,190.43 130,194.09 189,743.59 121,005.77
28  3/25/2006 201,580.93 147,750.50 - 201,958.98 138,483.01
29  4/25/2006 = 167,858.21 108,583.75 161,736.32 99,972.14°
30 5/25/2006 172,464.81 118,489.70 169,615.89 109,370.72
31 6/25/2006 150,715.61 96,321.96 144,922.88 88,220.70
32 7/25/2006° 147,350.73 97,449.36 143,425.18 89,391.92
33 8/25/2006 139,147.03 89,453.02 134,217.54 --81,508.49
34 9/25/2006 = 125,264.75 77,286.62 119,237.48 69,671.98
35 10/25/2006 126,154.73 82,381.93 122,477.85 . 74,781.60
36 11/25/2006 . 114,750.88 70,877.89 109,240.36 63,227.05
37 12/25/2006 - 112,128.96 71,928.99 108,182.71 64,457.32
38 1/25/2007 102,802.09 62,499.71 97,241.41 54,782.67
39 2/25/2007 = 97,374.17 58,729.01 91,787.93 50,945.45
40  3/25/2007 104,637.94 72,696.16 104,163.78 165,980.23 -
41 4/25/2007 83,780.43 47,992.10 77,422.40 39,898.58
42 5/25/2007 89,638.73 57,385.42 86,219.81 49,841.08
43 6/25/2007 76,466.19 43,664.07 70,361.26 35,275.70
44  7/25/2007 75,860.62 45,886.42 71,107.18 37,911.04



45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

60
61
62
63
64
65
66

8/25/2007
9/25/2007
10/25/2007

11/25/2007 -

12/25/2007
1/25/2008

© 2/25/2008 -

3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
. 9/25/2008
10/25/2008

11/25/2008"

12/25/2008
1/25/2009
2/25/2009

3/25/2009.

4/25/2009
5/25/2009

72,030.96 .

63.614.53
65,308.89
58,513.73
57,489.90
51,962.07
48,989.46
51,085.16
42,955.72
44,166.30
37,649.10

39,447.02

34,603.79

42,158.59

34,614.59
39,000.73
32,000.33
33,248.88
27,577.51

25611147
130,862.08
© 21,417.88
- 24,675.49

17,818.21

- 21,575.46

16,453.49
13,661.05
17,207.63

66,432.11
57,927.12
61,404.32
53,999.83
54,069.86
48,251.11
45,632.70
49,857.50
40,104.98

- 42,626.63

35,196.36
38,414.77

-32,759.33

29,178.55
32,394.71

127,909.04

28,733.45
25,100.75
23,788.80
30,531.16

33,593.58
25,528.39
30,634.80 -
23,182.11
25,428.13
19,266.92

.17,520.39

24,632.59
13,615.74

"18,130.10

10,225.30
15,364.16
9,333.47
'6,328.87 -
11,307.33
6,506.62
8,826.58
- 4,909.58
4,171.80
13,996.42
2,197.82
. 5,957.89



Hani A Bishai 11/24/2003 09:21 AM

. Sent by: Hani Bishai -

To: Metta F McCoy/IL/ONE@BANCONE, . o -

cc: Timothy A Streit/IL/ONE@BANCONE, Robert S Pak/IL;ONE@BANCONE
Subject: . Re: ON THE HOME EQ DEAL - HAVE A FEW QUESTIONS: [

Metta, RE: the CDC breakeven run.

Using their assumps:

1) 14% default out of the chute ’
2) run to maturity

. 3) 0 lag

4) 10 CPR

The AAA breakeven for 90% & 50% severity is 17.0 & 37.6 respectively.

Hani 312.732.1624



Hani A Bishai  11/21/2003 04:02 PM

Sent by:
To: ' Timothy A Streit/IL/ONE@BANCONE, Robert $

Pak/IL/ONE@BANCONE
ce: John D Rutherford/IL/ONE@BANCCONE, Paul H Whlte/IL/ONE@BANCONE
Subject: Re: TIAA B

We have eliminated 14% of the collateral instantaneously using the assumptions

below.
The Breakeven CDR 1s 6.3

Break.xis
Hani A Bishai 11/21/2003 03:44 PM

Han1 A sthal 11/21/2003 03 44 PM

To: L ) .
cc: John D Rutherford/IL/ONE@BANCONE, Paul H White/IL/ONE@BANCONE
Subject: TIA2 B- . S

We have run the following scenarios:

1) Solving for break-even CDR given assumptlons below, which is 15.5 CDR with
a CUM LOSS of 42,051,845.96 (27.13%).

~and

2) Solved for Yield utlllzlng a 14 CDR; which is no loss in yleld with a CUM
LOSS of 38,249,433.12 (24. 68%)

26 X

14CDR.xIs BreakevenCDR.xls

The assumptions are as follows:

14% of collateral defaulted
‘Fail Triggers.
. 100% P&I advance

Run to maturity

75% severity

0 lag

20 CPR

Forward rate

If you need any additional runs, -or this analysis varies from what you are
looking for please let us know. :



Hani A Bishai 11/21/2003 03:44 PM

Sent by: Hani Bishai

TGC:
cc: John D Rutherford/IL/ONE@BANCONE paul H Whlte/IL/ONE@BANCONE
Subject: TIAA B

We have run the following scenarios:

1) Solving for break-even CDR given assumptions below; which 1s 15.5 CDR with
a CUM LOSS of 42,051,845.96 (27.13%). :

and

2) Solved for Yield utilizing a 14 CDR; which is no loss in yield with a CUM
LOSS of 38,249,433.12 (24.68%). )

X =

14CDR.xls. BreakevenCDR.xls

The assumptions are as follows:

14% of collateral defaulted
Fail Triggers

100% P&I advance

Run to maturity

75% severity

0 lag

20 CPR
_ Forward rate

If you need any additional runs, or this analysis varies from what you are
looking for please let us know.



Hani A Bishai 11/21/2003 02:51 BPM

Sent by: Hani Bishai

To:  Brian Haworth/IL/ONE@BANCONE
ccC: -
Subject: M2 runs

T

A R A [ B A R R e e S O T

Sent by: Hani Bishai

To: . Paul H White/IL/ONE@BANCONE, Timothy A
Streit/IL/ONE@BANCONE, John Heeger/IL/ONE@BANCONE

cc: . ' '

Subject: M2 ruhs

Hani Bishai
312.732.1624

CDR BREAK CUM LOSS

. FWD LIBOR TO CALL 20CPR : 12.2 43,085,138.59 (27.80%)
FWD LIBOR TO MAT 20CPR 10.9 43,126,912.16 (27.82%)
FWD LIBOR +200 TO CALL 20 CPR 10.2 : 37,519,521.09 (24.21%)
FWD LIBOR +200 TO MAT 20 CPR 9.2 ©37,700,507.09 (24.32%)
FWD LIBOR TO CALL 10 CPR 9.4 48,403,292.86 (31.23%)
FWD LIBOR TO CALL 30 CPR 15.2 39,623,902.54 (25.56%)

' (100% SEVERITY ON ALL RUNS)



Hani A Bishai 11/21/2003 02:10 PM

Sent by: Eani Bishai

TO:

cC: ,
Subject: Re: Princeton AdvisoyRuns [

Here you go Alice,

Hani Bishail
312.732.1624

Hani A Bishai 11/21/2003 01:47 PM.

cuUM LOSS

M2 break at 15 CPR- 9.7 CDR 45,647,439.97 (29.45%)
M2 break at 20 CPR: 10.9 CDR 43,124,948.23 (27.82%)

M2 break at 25 CPR: 12.2 CDR 41,237,018.11 (26.60%)

On M-2 _

100% Severity

Forward Rate

Run at 15, then 20 and then 25 CPR
fail triggers : :
run to maturity

Paul H White, CPA, CFA

Banc One Capital Markets, Inc. ~
1 Bank One Plaza, IL1-0596 ’
Chicago, IL 60647

(312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell.



Hani A Bishai  11/21/2003 01:47 BM

Sent by: . Hani

Bishai
To:
CC:
Subject: Princeton AdvisoyRuns
To: Paul H whlte/IL/ONE@BANCONE John Heeger/IL/ONE@BANCONE Tlmothy A
Streit/IL/ONE@BANCONE,
cCc: -
Subject: Princeton Advisors Runs
M2 break at 15 CPR: = 9.7 CDR
M2 break at 20 CPR: 10.9 CDR
M2 break at 25 CPR: - 12.2 CDR
L On M-2
® 100% Severity
® . Forward Rate
e Run at 15, then 20 and then 25 CPR
e fail triggers .
™

run to maturlty

Paul H white, CPA, CFA
Banc One Capital Markets, Inc.
" 1 Bank One Plaza, IL1-0596
Chicago, IL 60647

(312) 732-4748
- (312) 732-4487 fax

(773) 415-8709 cell



Hani A Bishai 11/21/2003 01:38 PM

‘Sent by: Hani Bishai

TO:

cC:

Subject: Princeton Advisors Runs

To: Paul H Whlte/IL/ONE@BANCONE JOHn Heeger/IL/ONE@BANCONE Timothy A
Strelt/IL/ONE@BANCONE

cC:

Subject:  Princeton Advisors Runs

M2 break at 15 CPR: 9.7 CDR

M2 break at 20 CPR: 10.9 CDR

M2 break at 25 CPR: 12.2 CDR

L On M-2

e 100% Severity

® Forward Rate

® Run at 15, then 20 and then 25 CPR

e fail triggers

® run to maturity

Paul H White, CPA, CFA
Banc One Capital Markets, Inc.
1 Bank One Plaza, IL1-0596
" Chicago, IL 60647
(312) 732-4748
(312) 732-4487 fax
(773) 415-8709 cell



Hani A Bishai  11/21/2003 01:36 PM

Seat by: Hani Bishai

TO: Paul H White/IL/ONE@BANCONE, John Heeger/IL/ONE@BANCONE Timothy A
Strelt/IL/ONE@BANCONE

CcC:

Subject: Princeton Advisors Runs

M2 break at 15 CPR: ~ $.7 CDR

M2 break at 20 CPR: - -10.9 CDR

M2 break at 25 CPR: 12:2 CDR

® -0On M-2

e 100% Severity

® Forward Rate

® Run at 15, then 20 and then 25 CPR

e fail triggers

® run to maturity

‘'Paul H White, CPA, CFA

Banc One Capital Markets, Inc.
1 Bank One Plaza, IL1-0596
Chicago, IL 60647

(312) 732-4748

(312) 732-4487 fax

(773) 415-8709 cell



‘sapengwig !

{%eo8) 0z z1g'iev et [(%iv i) b #0182 24 %IV D) Lv e69' 1S L1 bt 99 o'l - -g9g
{%68°6) GOviZvec St |(%i8El) 68°CevELp b |(%p0'81) 82 86F'S56°Z[ 1 81 98 6V Qa8
. (%58 V1) ¥5'8c6 1202 |{%.5€T) 68 €LY BES OE |{%6552) 9260829961022 08l €8 v
- (%62°62) s0°0z1'90b'SY [{%191€) 62 220'+00'6F [{%o¥ €€) 66'619'658 1] 'ES €82 Ley vy
: - : ¥dD 09 - FERITIE FER AN HdD 09 ¥dO oF ¥dd G2
R TR s o s S 0T OAN (AU T Rt s s gwey 010D ¥ &

MR DRI A . ,

:spaads juswiedard m:_z,o:o_ ay) Joj sso} jediouud seqjop isiy 1e duses
..:Smu J0 w_a:_:E e .E BAj0S 'HQOD udAdyealq se awes Buwiewas SUORAWINSSE JAYI0 PUB "SYIUOUS BE SBA0'HAD §'¥ 010 - aEmz nneyaQ

(%8211) 90 £18°65Z 81 ?\aoq.v:mtenm.mcﬁmm (%02 £1) 66 P1£'999°08 01 VZL- £'6 -gag
%25 ¥4) 0661281622 |{%E0ZL) L1'€65'26E 92 [{%bG 61) 81 66€28Z 08 0Z X4 20} 98g
{%S072) 89 v2Z' 12V ve [(%00°€7) 8B2'95'226°0¢ |{%00°92) £5 €22 'E08 0 v €€ e 9Gt v
(%21 0g) 89 v6v'289'9y [(%S9'1E) 98'825'850'6F [(%zeeE) L1 1OE Livd Loy S'1E 97t wY
HdO 09 ¥dO 0% ¥dJ SZ Hd 09 Hd) of T ERETA .

Ea RS {k SosBobATIEIRI RS R RiHao ushayesig:

‘5a550] BAREINLNG Bupuodsanod pue HQD UsAsYealq o) ‘sso) jediound
30 se||0p 1524 10} BAOS ‘S3ssOf uonepinbiy 1o Bey yuows Z1 (AWBARS SS07 %001 *SYMOW GE JBAO ODE+HOGI tiwow | dwey Hoar Gununssy

[ g
| - . -gn8
%0076t - i agd
%SL'02 : ] : : +d8g
%0522 . - . ‘ : v
%SL'sE . : | v
%009y . S .
S3ssojWNg Ew>vm mw3 Kouanbasy E:mo_om..ou 535507 Wn| KjIIoAag 5507 Kouanbai g ensopaloy
ARl T LN e D R AR N e T OUENISAEUY: 8100678 DIEPURIS

.mco_.m.oenxw 5507 ase?) aseq Aouaby Bupey

SIEAIVNY §SAULS

¥ Jo | abey v xpuaddy



